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Non-lifeinsurers post11% Poyyer crisis: Inter-ministerial
growthinFY22 premiums

SUBRATA PANDA
Mumbai, 11 April

After alow single-digit growth
in FY21 — the first full year of
Covid-19 — the non-life insur-
ance industry reported an 11
per cent growth in premiums
to 2.2 trillion in FY22. This
compares with a 1.98 trillion
worth of premiums collected
in FY21.

Growth in the non-life sec-
tor is also back to pre-Covid
levels. In FY20, the industry
had posted a growth of 11.7 per
cent over the year-ago period.
In FY21, industry’s premiums
had grown by just 5.2 per cent.

General insurers, 25 in total,
amassed premiums worth
%1.84 trillion in FY22, up 8.79
per cent from the year-ago
period, with private insurers
growing at 12 per cent and
state-owned insurers register-
ing just 4.55 per cent growth,
mainly because of contraction
in premiums seen by the
National Insurance Company
and United Insurance
Company. On the other hand,
New India Assurance reported
over 14 per cent growth in pre-

FY22 SCORECARD

Amountin¥ crore

Premiums Growth (YoY) %
mGeneral insurers 184,775.17  8.79 |l
= Standalone health insurers 20,880.08 32.53 |
mSpecialised PSU insurers  14,979.47  14.22 -
= Industry total 20,63:.72 1.03 [l
Source: Irdai

miums during the same
period. Among private sector
general insurers, market leader
ICICI Lombard General
Insurance reported 28 per cent
growth in premiums, Bajaj
Allianz General Insurance pre-
mium grew by 9 per cent, and
HDFC Ergo’s premiums grew
by 9.78 per cent.

Standalone health insurers,
five in total, reported a pre-
mium growth of 32.53 per cent
in FY22 t0320,880.08 crore. In
FY21, their premium collec-
tions stood at %15,755.18 crore.
All the five players registered
double-digit growth in pre-
miums, with Niva Bupa grow-
ing a staggering 60 per cent.
Market leader Star Health’s
premiums grew by 22 per cent

t0x11,462.39 crore.
Specialised PSU insurers

reported a premium growth of

14 per cent to 314,979 crore.

Growth in premiums in the
non-life insurance industry is
primarily driven by the health
insurance segment, which has
become the most dominant
line of business for insurers in
this segment.

According to the latest data
released by the General
Insurance Council, health seg-
ment premiums have grown
by 25.58 per cent while motor
segment premiums have
grown by 3.28 per cent. General
and health insurers have also
paid thousands of crore in
Covid-related health claims,
which ate into profitability.
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

CompaniesAct, 2013.

applicable to the company.

December 2020 respectively.
Meeting.

classification.

www.elnettechnologies.com

Place : Chennai
Date :11.04.2022

Rs. in Lakhs
Sl. Particulars Quarter ended | December | Quarter ended | Yearended | Year ended
No. March 31,2022 31,2021 |March 31,2021| March 31, 2022 March 31, 2021
(Audited) | (Unaudited)| (Audited) (Audited) (audited)
1 | Total Income from Operations 692.44 673.93 651.34 2,722.50 2,639.61
2 | Net Profit for the period (before tax and exceptional items) 375.34 427.60 419.21 1,693.62 1,630.62
3 [ Net Profit for the period before tax (after exceptional items) 375.34 427.60 419.21 1,693.62 1,630.62
4 | Net Profit for the period after tax (after exceptional items) 254.15 333.24 303.28 1,261.35 1,198.69
5 | Other comprehensive income (net of tax) 82.49 - (11.06) 83.28 (0.09)
6 | Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)] 336.64 333.24 292.22 1,344.62 1,198.60
7 | Equity Share Capital (face value of Rs.10 per share) 400.00 400.00 400.00 400.00 400.00
8 |Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year NA NA NA 10,573.85 9,285.09
9 | Earnings Per Share (of Rs.10/- each)
(for continuing and discontinued Operations
a. Basic 6.35 8.33 758 31.53 29.97
b. Diluted 6.35 8.33 758 31.53 29.97
Notes:

1 The audited financial results have been reviewed by the Audit committee and approved by the board of directors at their respective meeting, held on
11" April 2022. The financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the

2 The company is engaged in the sole activity of carrying on the business of "Promotion and Maintenance of Software Technology Park" and
therefore, has only one reportable segment in accordance with Ind AS 108 'Operating Segments". Hence, no separate segment reporting is

3 Figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between the audited figures in respect of the full financial
yearended 31 March 2022 and 31 March 2021 respectively and the published year to date figures for nine months ended 31 December 2021 and 31

4 The Board of Directors has deferred the item of recommendation of dividend on equity shares and will be considered in a subsequent Board
5 Previous year/period's figures have been regrouped/recast, wherever necessary, to confirm to the classification of the current year/period's

6 The above is an extract of the detailed format of Audited standalone financial results for the quarter and year ended March 31, 2022 filed with the
Stock Exchange under Regulation 33 of the SEBI (Lsting Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
quaarterly and year ended financial results are available on the websites of Stock Exchange www.bseindia.com and also on the Company's website

For Elnet Technologies Limited
Mrs. Unnamalai Thiagarajan
Managing Director
DIN:00203154

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF
Pearl Apartments Limited

CIN: L70101DL1979PLC009901

Registered Office Address: 903, Rohit House 3, Tolstoy Marg, New Delhi 110001

Tel. No.: +91-11-23725826; Email: pearl.secretarial@pearimail.com, Website: www.pearlapartments.co.in;

08,2022) (hereinafter referred as “Bids”)
. DISCOVERED PRICE AND EXIT PRICE

-

N

. SUCCESS OF DELISTING OFFER

22

2.

w

24
25

o

2.1 In accordance with Regulation 21(a) of the SEBI Delisting Regulations and the DPA and LOF , the Delisting Offer would be
deemed to be successful only if a minimum number 2,20,760 (Two Lakh Seventy Thousand Seven Hundred and Sixty only) offer
shares are validly tendered at or below the Exit Price and acquired so as to cause the cumulative number of Equity Share held by
the Acquirer together with Promoters / Promoter Group post the acquisition through Acquisition Window Facility or OTB to be
equal to or in excess of 4,50,000 (Four Lakh Fifty Thousand only) Equity Shares representing 90% of the fully paid up Equity
Share Capital of the Company (“Minimum Acceptance Condition ”). In the RBBP 2,22,010 (Two Lakhs Twenty Two Thousand and | :
Ten Only) Equity Shares have been validly tendered at Exit Price, which is higher than the Minimum Acceptance Condition | :
number of Equity Shares to be acquired in the Delisting Offer.
The Acquirer shall acquire all Equity Shares tendered through valid bid at the Exit Price and post completion of the acquisition the
shareholding of the Acquirer together with Promoters/ Promoter Group of the Company shall be 4,51,250 (Four Lakhs Fifty One |
Thousand Two Hundred and Fifty Only) Equity Shares representing 90.25% (Ninety Point Two Five Percent) of the fully paid | :
Equity Shares of the Company, which would exceed the minimum number of the Equity Shares required for the Delisting Offer to | :
be successful in terms of Regulation 21(a) of the SEBI Delisting Regulations. ‘
Beetal Financial & Computer Services Private Limited, Registrar to the Delisting Offer confirmed the Dispatch of LOF and Bid | :
Formto all the Public Shareholders as on the Specified Date i.e. March 25, 2022.

The Delisting Offer is thus deemed to be successful. :

All the Public Shareholders of the Company who have validly tendered their Equity Shares at or below the Exit Price will be paid | |

the consideration at the Exit Price of Rs 44.05 (Rupees Forty Four and Paise Five Only) per Equity Share. The payment of | :

consideration to all the public shareholders whose bids have been accepted will be made on April 12, 2022. i
2.6 There are nobids that have been rejected.

. OUTSTANDING EQUITY SHARES AFTER DELISTING

3.1 Inaccordance with Regulation 26 of the SEBI Delisting Regulations, all Public Shareholders of the Company who did not or were | :

not able to participate in the RBBP Delisting Offer or who unsuccessfully tendered their shares in the RBBP (“Residual | :

Shareholders”) will be able to offer their Equity Shares to the Acquirer at Exit Price during the period of one year following the date |

of Delisting of Equity Shares from the Metropolitan Stock Exchange of India Limited (MSEI) (‘Exit Window”). :

3.2 Ifthe Public Shareholders have any query with regard to the Delisting Offer and /or Exit Window, they should consult the Manager |

to the Offer or Registrar to the Offer as per the details given below. :

3.3 This Post Offer PublicAnnouncementis expected to be available on the website of MSEI on April 12, 2022

This Public Announcement (“Post Offer Public Announcement’) is being issued by Mr. Nakul Seth one of the Promoters of M/s Pearl
Apartments Limited (the “Company”), as defined under SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 along | :
with other Promoters/ constituents of the Promoters Group of M/s Pearl Apartments Limited (hereinafter referred as “Acquirer”) in| :
continuation to the Detailed Public Announcement dated March 24, 2022 published on March 25, 2022 (hereinafter referred as “DPA’) | :
and the Letter of Offer dated March 25, 2022 (hereinafter referred as “LOF”) dispatched/e-mailed to the Public Shareholders on or before
March 28 , 2022 to acquire 2,70,760 (Two Lakh Seventy Thousand Seven Hundred and Sixty only) fully paid up Equity Shares (“Offer
Shares”) constituting 54.15% of total equity and voting share capital from the Public Shareholders of the Company at the price
determined under Reverse Book Building Process (hereinafter referred as “RBBP”). In compliance with the SEBI (Delisting of Equity
Shares) Regulations, 2021 (hereinafter referred to as “SEBI Delisting Regulations”), the Public Shareholders of the Company were
invited to tender their Equity Shares through the “RBBP” Stock Exchange Mechanism during the Bid Period ( April 04, 2022 to April

In terms of Regulation 20(2) of the SEBI Delisting Regulations , the Floor Price determined was Rs 44.05 (Rupees Forty Four and |
Paise Five Only) and as per Regulation 20(1) read with Schedule I, the discovered price is Rs 44.05 (Rupees Forty Four and Paise | :
Five Only) per Equity Share. In terms of Regulation 22, and in exercise of his discretion, the acquirer has accepted the Discovered| :
Price of Rs 44.05 (Rupees Forty Four and Paise Five Only) per Equity Share as the final price for the Delisting Offer (“Exit Price”).

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

Private Limited

\‘I

E-mail: info@tcagroup.in

Turnaround Corporate Advisors

® 714, Vishwadeep Building, Plot No. 4, District
Centre, Janakpuri, New Delhi- 110058

Tel: +91-11-45510390, 41395590

Website: www.tcagroup.in
Contact Person: Mr. Heemadri Mukerjea
SEBI Registration No.: MB/INM000012290

BEETAL

Beetal Financial & Computer Services
Private Limited

Beetal House, 3rd Floor, 99, Madangir, Behind Local
Shopping Center,
E-mail: beetalrta@gmail.com, beetal@beetalfinancial.com
Tel. Nos.: 011-29961281-83,

FaxNo.: 011-91-2996 1284

Contact Person: Mr. Punit Mittal

SEBIRegd. No. INR000000262

New Delhi-110062

Place : New Delhi
Date : April 11, 2022

Signed on behalf of the Acquirer
Sd/-

(NAKUL SETH)| :

Power, coal, railway
ministries pass the
buck to each other

SHINE JACOB & VIVEAT SUSAN PINTO
Chennai/Mumbai, 11 April

ven as power outages rise in the
E country amid a strong heatwave;

power, coal, and railways mini-
stries are busy passing the buck.
Numbers indicate that the availability
of rakes or freight wagons is a key issue
that may lead to a possible power crisis
by June, unless the Indian Railways can
divert rakes from other sectors to the
power industry.

Rakes are used to transport coal to
thermal power plants. A shortage of coal
affects power production or generation.

Based on the latest available data,
electricity shortage was seen at 63.19
million units (MU) on April 11, com-
pared to 9.89 MU on March 11. On April
7, it stood at around 80 MU — almost
close to the all-time high of 82 MU on
October 12, 2021. On the other hand,
supply shortage during peak hours was
seen at 1,865 megawatt (Mw) on April
11, up from 773 Mw a month ago.

“There is no power shortage. We are
running at 197/198 gigawatt (Gw) and
we can easily manage up to 215 Gw with
the capacity we have. We still have many
plants not working at full capacity.
Blame-game has always plagued the
power sector. We still don’t know who
to hold responsible — Railways or Coal.
From the numbers, it seems to be a
problem with wagon shortage,” said
Ashok Khurana, director-general,
Association of Power Producers.

Based on the data available with the
Indian Railways, the number of rakes
loading for coal and coke sectors rose
11 per cent, while unloading saw a dip
of 22 per cent. A similar decline was seen
in the case of tonnage.

When asked about the current situ-
ation, a Coal India (CIL) executive said,
“Under an additional offer made in rail-
road mode, CIL had offered a total of
11.16 million tonnes (mt), of which lift-
ing was only 57 per cent, or 6.41 mt. So,
4.75 mt remained unlifted.”

This, industry sources said, is due to
lack of demand from power plants or
less rake availability by the Railways. In
March, the sector saw a projected gen-
eration of 3.03 billion units (BU) per day,
while actual generation rose to 34 BU.
This led to a dip in coal stock.

States like Andhra Pradesh, Madhya
Pradesh, Bihar, Maharashtra, Punjab,
Haryana, Tamil Nadu (TN), and
Rajasthan are staring at power outages.
TN is in the process of importing coal.
While Mumbai is yet to experience load-
shedding, power industry sources said
demand will peak by May as mercury
continues to rise.

Currently, Mumbai’s power demand
isaround 3,500 Mw, which is being met
by distributors like Adani Electricity
Mumbai (AEML) and Tata Powet,
according to informed sources.

A spokesperson for Tata Power said,
“It has been our endeavour to safeguard
supplies under severe conditions. On
the generation front, we have the nec-
essary long-term contracts and secu-
rities to ensure we have sufficient stocks
and optimally priced coal to meet con-
sumer demands.”

A spokesperson for AEML said it has
sufficient contracted capacity. “In
addition, we have tied up 200 Mw
power for the peak summer months.
Therefore, we do not foresee any outage
for AEML consumers.”

CHENNAI | TUESDAY, 12 APRIL 2022 BllSiIlESS Standard

‘coordination in spotlight again

ISHAAN GERA
New Delhi, 11 April

Thesituation of power discoms has
deteriorated over the past two years.
Thedatareleased onthe gover-
nment’s PRAAPTI portal showed that
the amount owed by discomsto
power producerstouched anew high
of%1.05trillion in April compared to
two years ago.

The currentdues of discoms also
increased, taking the outstanding
duesofdiscomsto1.25trillion
compared toZ1.05trillion in April
2020. Further analysis of PRAAPTI
portal databy Business Standard
shows21of the 34 statesand Union
Territories (UTs) recorded arisein
overdues over the twoyears.

Sikkim had the worst-performing
discominthe country witha1,525 per
centrisein overdues over the past two
years. Anamount is declared overdue
ifthe outstandingis not cleared
within the 45-day period.

MadhyaPradesh recorded a760
per centrise from3638 crore to5,492
crore, whereas overdue jumped 250
per cent for Mizoram discoms.
Gujarat and Bihar recorded 200 per
centincrease amongthe larger states.

Tenstates recorded an over 100
percentriseindiscom dues
compared to twoyears ago. But notall
states suffered asetback, assome
improved their debt profile over the
pasttwo years. Uttar Pradesh
discom’s overdues rose threetimes
compared tolast year, but against
April2020, overdues were down 23
per cent. Among13states, which
recorded afallin overdues, Uttara-
khand had the best performance with
a95per cent reduction, followed by
Puducherry.

Odisharecorded a53 per cent fall
inoverduesbetween April2020 and
April 2022. While seven states had
overdues for six months and morein
April2020 and April 2021, the number
of states with overdues exceeding six
monthswentup toninein April 2022.

While discoms were fasterin
clearingthe government debt,
independent power producers and
renewable energy generators
recorded arisein debtin thelast two
years. Compared to April 2020, the
overdues owed toindependent power
producers as a proportion of total
overduesincreased from 46 per cent
to55.7 per cent. The share of
renewable energy generators nearly
doubled from 11.6 per cent to
199 per cent between April 2020
and April 2022.

discom duesin past 2 years

[ ] [ ]
210f 34 states, UTsrecordrisein
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But outside Mumbai, load-shedding
has begun in parts of Nashik and
Marathwada regions. An executive at
Maharashtra State Electricity
Distribution Company or MahaVitaran
said that the state-run power distributor
was able to meet its power demand of
around 24,500-25,000 Mw currently.

Last week, Maharashtra Energy
Minister Nitin Raut had said the state
government had decided to buy
additional power from Coastal Gujarat
Power (CGPL Mundra) to ensure
smooth supply of electricity in the state.

Maharashtra’s power demand has

touched nearly 28,500 Mw, thanks to
the hot weather, festivals in April-May,
and a pick-up in industrial activity.
Power producers in the state are also
facing a shortage of coal, with daily coal
requirement at 138,710 mt versus supply
ataround 84,000 mt.

“Load-shedding is inevitable as
demand will outstrip supply in summer.
However, there is a protocol to be fol-
lowed with load-shedding. Areas where
losses are high will see greater load-
shedding. At the same time, alternative
fuel sources, such as wind power, will
not come up now. It will start from May

as pre-monsoon winds pick up. Solar
power, on the other hand, tends to be
intermittent and hydropower depends
on the supply of water,” said Pramod
Deo, former chairman, Central
Electricity Regulatory Commission.

However, Tata Power spokesperson
said it had a diversity of fuel types in its
portfolio, including hydropower, gas,
solar, and wind, apart from coal.

“Such a portfolio ensures there is an
assured supply from one or other
sources at any given time. Thus, no
shortage is envisaged for Tata Power
consumers,” the spokesperson said.

Banks may report77%risein Q4 net

ABHUITLELE
Mumbai, 11 April

Listed commercial banks are expected
to report about 77 per cent growth in
net profit year-on-year for the fourth
quarter ended March 31, 2022, predom-
inantly on an uptick in credit offtake
and a lower burden of provisions for
stressed assets.

The combined profit after tax (net
profit) of the 17 banks under review is
expected to grow to 342,013 crore for
Q4FY22 from 23,747 crore in Q4FY21,
according to estimates by broking hous-
es Bloomberg has compiled. Net reve-
nues — net interest income (NII) plus
other incomes comprising fees and
treasury gains — is estimated to grow
8.3 per cent year-on-year to about ¥1.68
trillion in Q4FY22.

NIL lower funds costs,
and incomereversals

CARE has said while the interest rate
scenario has been turning and market
liquidity going down, banks have been
able to grow their NII. NII growth year-
on-year in Q4 may be aided by healthy
credit growth and a low base of Q4FY21.

The decline in interest income in
Q4FY21 was primarily due to the
Supreme Court asking banks to credit
or adjust the interest charged on loan
accounts that were under a morato-
rium. This resulted in interest reversals,
affecting the top line, and a fall in inter-
est rates, CARE said.

Private sector banks’ rates continue

THE EXPECTATIONS

W Net revenue

Net profit
Qo0 (%)

1.4 21.0

3.5

7.6

26,284

15,729

ST T
Private  Publicsector ; Private Publicsector

banks banks banks banks

5.4 1.9 7.8  80.6
L YoY (%) ———

These are combined estimates for select banks
Source: Bloomberg

to be significantly higher than those of
public sector banks. Banks reduced
their lending rates at a slow pace com-
pared to their borrowing rates, thereby
maintaining their spread. The RBI data
showed credit offtake picked up during
2021-22, with the gradual return of nor-
malcy after the onset of the pandemic.
Non-food credit rose by 9.7 per cent
year-on-year as on March 25.

Other income, uptickin fees,lower
treasury gains
Axis Securities has said banks’ core fee

InXcr

Compiled by BSResearch Bureau

Moody's maintain

Rating agency Moody's has
maintained 'stable’ outlook for
India's banking system. The
operating conditions for banks will
bestable, supported by improving
consumer and business confidence
and domesticdemand,
Moody'ssaid in a statement.

Still, the banking sector's
financial fundamentals will .
improve. The declineinloan-
loss provisions and increase in net
interest margins will boost banks'
profitability.

Moody's said that capitalisation,
funding, and liquidity will be stable
and will support loan growth.
However, the global economic

Indian banks on recovering economy

s stable outlook for

fallout from the Russia-Ukraine

military conflict will create some

risks, pushing up inflation and
interest rates, and creating supply
constraints.

The Indian economy is
expected to continue to
recover in the next12-18
months and the gross
domestic product (GDP)

will grow at 9.3 per centin

the year ended March 2022, and

8.4 per centin the following year.

Improving consumerand
business confidence, as well as
improving domesticdemand,

will support economic growth

and creditdemand. BS REPORTER

income is expected to improve as busi-
ness activities pick up and come close
to normal. Lower treasury incomes are
likely to drag non-interest income.

Gains from bond trading will be
lower due to hardening yields. The yield
on the benchmark 10-year government
bond closed at 6.84 per cent at the end
of March 2022 from 6.45 per cent for the
third quarter Q3FY22.

Asset quality - subsiding slippages
Motilal Oswal Securities in a research
note said in the case of public sector

banks slippages would continue to sub-
side. Along with it, healthy recoveries
would improve asset quality.

For private sector banks, slippages
are likely to remain modest over
Q4FY22 across segments, barring the
micro-finance business, which could
see some tail stress. This would result
in improvement in asset quality,
Motilal said.

ICRA has estimated gross non-per-
forming assets of banks to have declined
from 7.6 per cent in March 2021 to
6.2-6.3 per cent in March 2022.
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ENROLMENT NOTICE

After ten days of the publication of

SHRIRAM TRANSPORT FINANCE CO LTD

this notice and within THREE Months PALLAVARAM BRANC VECHILE FOR SALE
thereafter, | S. RAJASEKAR s/o S.NO.| VEHICLE NO MAKE MODEL YEAR
M. Sekar, d 32

Permanently residng &t Now. 4| | |1-_|TN21BZ9986 | FORCE FORCE TEMPO TRAVELLER-P 2016

Kannagi Street, Dr Ambedkar

BRANCH MANAGER NUMBER:8122828980

Nagar, P biram, Chennai -

600072, intend  having my
Enrolment as an Advocate moved
before the Bar Council of Tamilnadu
and Puducherry, Bar Council Building,
High Court Campus, Chennai-104.

Those who have any valid
objections may notify the same to the
Bar Council within 10 days.

S. RAJASEKAR.
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